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Largest ever drilling program set for 2010
Ginger Oil AB is announcing a preliminary schedule of exploratory drilling and development
of production from established fields during 2010.
The objective with this plan is to increase the company’s mineral assets in oil and gas
reserves, and to increase the company’s level of production capacity.
Exploratory Drilling
Ginger Oil plans to drill 10 to12 prospective wells in 2010. The first drilling was initiated on
January 2, 2010. The drilling program reaches maximum level of activity during JuneSeptember. The company estimates that prospective drillings will result in the addition of
established reserves of 4-6 million BOE, with a net of 700,000-800,000 BOE to Ginger Oil.
In Texas, the company plans exploratory drilling on Ginger Oil’s latest acquisition, the NE
Clemens Prospect in Jackson County. The four week drilling activity is scheduled to start
during the first half of February. The prospect has an estimated potential reserve of 3 million
BOE, and Ginger Oil has a net revenue share of 20 %.
In Arkansas, the company plans to drill five exploratory wells in the Willisville area.
Willisville is the latest addition to Ginger Oil 3-D seismic areas in Arkansas. Results from an
initial exploratory well in July 2009 gave evidence for a more complex than expected
geology. The company has reviewed the entire area and provided additional analysis with five
newly defined prospects. The first prospect, Wedge#1, is scheduled to be drilled in May.
In the Falcon area, the company plans for two prospective wells. The first, which has been
named Esters #1, has been started early January. The preliminary result is very positive. The
company expects to make a public announcement revealing detail from testing within a short
time.
In the Lewisville area and the Stephens area, the company plans three prospective wells.
One prospective drilling in the Lewisville area is of particular interest. Through a review of
available 3D seismic data, a possible reef formation has been identified. If the prospective
well confirms the existence of the reef formation, it will be the first discovery of its kind in
Arkansas. A reef formation may hold large quantities of oil, but Ginger Oil is cautious on
probability, which has been estimated at 10 %.

Ginger Oil AB (publ) Org nr 556545-4195
Sveavägen 17, XVII
111 57 Stockholm

Ginger Oil Inc.
1400 Woodloch Forest Dr.
The Woodlands, Texas 77380

During 2010, Ginger Oil plans to start drilling a series of test wells in the Tiger Creek
prospect, Louisiana. Due to the prospect’s size, a minimum of three exploratory wells will be
drilled before final conclusion of the overall potential of the prospect. Depending on final
scheduling, all or part of the prospective drillings will be completed during 2010.
Development of Oil fields
Ginger Oil plans for the development of oil fields in Jackson County (Texas), in Lewisville
(Arkansas) and in Barataria (Louisiana) with all seven development wells in proved
producing reservoirs. These wells are expected to contribute to a gradually increasing
production of oil and natural gas. The expected increases in total production are 700-800 BOE
per day. From this, Ginger Oil has a net interest of 80-90 BOE per day.
The first development well to be drilled is located in Jackson County, South LaWard oil field,
which was started on January 8th 2010. The well is expected to be completed during the
second half of January.
Expected effects on Ginger Oil production
Based only of the successful addition of seven productive development wells, Ginger Oil is
expected to double its average daily production compared with results from the fourth quarter
2010. Should the company maintain its historical probabilities when drilling all twelve
prospective wells planned for 2010, Ginger Oil expects an additional 80-90 BOE daily
production above the increase expected from the development wells.
Three high potential exploratory wells, Tiger Creek (Louisiana), NE Clemens (Texas) and
Lewisville Reef (Arkansas) would, if leading to discoveries of productive oil fields, add
further to production of oil and natural gas. More importantly, if successful, they will
multifold the total asset value of Ginger Oil.
Drilling Program 2010 is subject to continuous review and rescheduling. Ginger Oil will
communicate through press releases and through the quarterly reporting.
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_________________________________________________________________________________________
Ginger Oil AB (publ) is a US-based oil- and natural gas company focused to prospect with the objective to find new reserves. The company has
resources to handle acquisitions, developments, explorations and divestitures of oil- and natural gas reserves. Ginger Oil operations are located in
Texas and reaches to Arkansas, Louisiana, and Michigan in United States. The mother company is established in Stockholm, Sweden.
Ginger Oil had revenues of 18 MSEK in 2008. The group is traded on NGM-Equity in Stockholm. For information, please visit www.ginger oil.com
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Important: Please read this information
This press release is issued by Ginger Oil AB. The information – assumptions, opinions, valuations, recommendations etc – presented, have been
compiled by Ginger Oil Management and are based on acquisition of currently available information from internal and external sources.
Use of information
This press release is intended exclusively for the use in Sweden and is thus not intended for any individual or company in the USA, Canada, Japan or
Australia, or in any other country where the information or availability of the material is prohibited or restricted in any way. It is the responsibility of
individuals or entities acquainting themselves with this press release to inform and comply with these regulations.
No part of this press release should be construed as a solicitation or recommendation to conduct or make use of any type of investment or to enter into
any other transactions. The opinions expressed in this press release reflect the present views of the Ginger Oil management and may thus be subject to
change. The information in this press release does not take into account the specific investment goal, financial situation or needs of any specific
recipient. The information should not be regarded as a personal recommendation or investment advice. The recipient should always seek adequate
professional advice before taking any investment decision and each such investment decision is taken independently by the recipient and at the
recipient’s own risk. Ginger Oil Corporation accepts no liability whatsoever for any direct or consequential loss of any kind arising from the use of
this information.
Planned updates
Unless explicitly expressed otherwise in this press release, it is expected that updates will be issued when Ginger Oil AB considers this necessary due
to, for example, considerably changed market conditions, events related to the execution of the company’s plans or the acquisition of new information.
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